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Pursuant to the success of MISC’s Hi-Tea with MISC President/CEO last October 2012, a first such 
event held for investors to gain insights on MISC’s growth plans and strategic direction, MISC IR 
Team had recently organised a 2nd Hi-Tea session for research analysts at the Majestic Hotel Kuala 
Lumpur. 
 
The objective of the Hi-Tea is mainly to share MISC Group’s long-term strategic direction and overall 
industry outlook with research analysts, most of which has MISC under their coverage. It is also part 
of MISC’s IR Programme to continuously build and maintain transparent communication with our 
shareholders and the investing community. The Hi-Tea hosted a cozy setting of 15 research analysts 
from various research houses amongst others are CIMB Investment Bank, Credit-Suisse Securities, JP 
Morgan Securities, Deutsche Bank, MIDF Amanah Investment Bank, Maybank Investment Bank, and 
HwangDBS Vickers Research. 

 
MISC President/CEO, Datuk Nasarudin B M Idris, started the session by briefly highlighting the 
corporate decisions undertaken in the past year such as the Liner business closure and the 



 

divestment of 50% equity in Gumusut-Kakap Semi-Floating Production System (L) Limited and how 
these decisions have brought positive impact on MISC.  
 
After a quick recap of MISC in 2012, Datuk then shared current developments in the market and how 
economies around the world are affecting the shipping market. There was a marked interest in the 
LNG segment and Datuk shared the dynamics of the LNG business, its balance between supply and 
demand, moving forward as there would be potential new business requirements as shale gas 
comes into play.  

 
As the discussion moved on to other business segments, the questions shifted to the petroleum and 
chemical tanker businesses of the Group. While both sectors are in a protracted downturn, Datuk 
shared with the analysts the Management’s efforts in balancing the term to spot mix, cost reduction 
and downsizing the fleet in managing the weak market conditions. 
 
In his closing remarks, Datuk Nasarudin B M Idris emphasized that the Management has a fiduciary 
duty to maximize value and make good returns for its shareholders. He hoped that the session had 
provided valuable insights on MISC’s long-term strategic direction and outlook as well as better 
appreciation of the businesses of the Group. 

 
The relaxed and informal setting has lent the session an easy-going atmosphere that encouraged 
interaction between the participants and the Management team. The session ended with ample 
time for the analysts to mingle with the other MISC management team present, MISC COO, Mr. Yee 
Yang Chien and VP Finance, Puan Rozainah Awang for further insights into other key areas of the 
Group. 


